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FIRM AND RISING

jiiiliiicil Hank Hate, Although
I'ihtcii!, II hs Marked

Kffcet.

AMI II M AXS OPEN STIIONO

SlL'lil Mt'i'liiic at the, Close
lolltnvs He ii cm I Att- -

VtllK.TIIICIIi.

1m

Lev s .Km. 22. The reduction In tho
tli Hank of Kiwlund unci tho

i f iltrinnny, although previously
.1M11I. hail tlitlr offrct on tho stuck

nutMt i. mill a firm nml rising tone
prevailed. Consols nilvnmcd, us illii other

icli crailo Investment securities, and thn
nvre rpccnl.-itlv- Issues mnilo considerable
Cjln.

'otn.i! Hosed ti hlRlier lit 74 for
money aJ I'll fr account. Discount
riipx in Lombard Htriet beenmo easier
en tlif rciluctlon of tho bank rate nml l ho
r.M.iuMo M.itwiiciit of that Institution,
(.Howiim- - olio of tho highest pcrcentat?
nsoportlons of reserve to liabilities that
l..is Ix'rii shown for some time. Money
ma plentiful.

Homo rails wero. stroll nnd foreign
1, ik found iv good Investment market.
Mim .in nml Smith African shares were
bettrr 'tlo Tlntoy, however, wero shaded,

I other copper stock Hum oil roeos-- r

on

Americans ucui strung at the open-
ing, jiiil tho list generally advanced until
nearly the close, when thero was some-
what of a decline. A Kood volume of busi-

ness "as done, with Southern l'acltlc a
bailer, and CunadUn, weak.

r.tr.i, Jan. 22. Prices on tho Hourso
ndwinx't-i- l y Hiid closed Btcady.
Kettles cloeed 5 centimes lower at S3
franca "2Vj ctntlince.

IIrhlin. Jim. 22. Prices on tho llocrse
r1red liettur y after a raUicr weak
oi'tnlng.

MONEY IN NEW YORK.

I.oenl Jluur)' Hate Kclax Kedae
iou of I'orelKti Ilnnk nates,

H Mi cilt and tiiito loans were marked
dom to still loier Isicla iWda.. uccoin
imilril by Increased iittcrlnirs of funds.

ad i shtrped 1300.000 mote gold here,
rulf.nE tux total ef tho present nioiemont
lo 13.800.000. Dunks tallied tl,":i,UOi) tu
htr operations with, the

Thn predicted reductions eru made In
the offlcUl dlsentint rates of thu Hank of

tigUnd and tlio Houk of Ocrriany. und
In addition similar notion u taken by
tv stale banks ef Dulgulm. Sweden.
'wlUsrland und Denmark. Thn weekly
tatement of the Hank of L'nulund was
.irons, wKh tha proportion of reserves
i 'labilities stundlns at 07 43 per ecnt..

level which has not been reached durlnit
ihls tlm In Junuury for elxhteen ers.

ana Increased about SI.C0U.oo0. while thu
ratti In gold amounted t" more than
M. OOO.OOtf. The Hank of francs gained

1,71)11.1100 In gold last week, while lia Ur-- .
u.atlon win reduced ubnut 136.000.000.

"hf hank's discount ruts remulncd
hanged at 4 per ccut.

(.all money on tho floor of tho Stock
i.ichange ruled at l per cent., tho highest

3 per cent, and the lowest 1 per

Ttnin money continued easy. Kates were
i.,t iir cent, for sixty days, JVs per

..nt for ninety ilays. tKXti per cent.
I r four months. 4 per cent, for five ninnths,
li-- j per cent, for six months and
pr cent for ocr the j ear

Commercial paper was steady. Hates
wero 4ifl'4ll par cent, for Mxty days and
idnety days bills rcculvablo and for the best
four to elx months uaiuej.

Domestic exchange on New York: He'ton
-- Par St Paul ISc. jiremlum. Mlnne-nroll- s

SOC. premium. St. Ix.uls 10c. pre-

mium. San Francisco 60c premium.
Montreal 7SV4U. premium. Chicago :0c
premium.

Sterling exchange ea.-- off. tea were
4.SJ5kH?S35 for sixty days, 4.I0OI.Jl
for demand and 4,s6uilH.S for rabies.

Money 111 London. I02VI per cent.! short
bills. StG-- l per cent.; three months, S15-- J

J. Closing prices for consols, 74 for
money mid 7 for account.

Tho minimum discount rato of the Hank
of England was reduced jesterday from 44
rer cent, to 4 per cent. The weekly state-me-

of the .bank shows tbj following
hangs: Total reserve Increased t!,:S7.000;

circulation decreased 13W.000; bullion In-

creased 3,081.000; other securities Increased
mi. 000: other deposits decreased (314.000;
publlo deposits Increased f:,627,000;

securities decreased 1951.000.
'arl.i cables quoted the closing price of

icntes at IS francs 72V4 centime. Ex-

change on London, 25 francs 21 Vi centimes.
Private rats of discount In Paris, 3Vi per
ont. Ilerlln exchange on london, 20 marks

40 pfg. 1'rlv-a- te rate In Horlln. per cent.
Iim weekly statement of the Dank of trance
hows thu, following changes: Qold on hand

Increased l,4.000 francs, silver on hand
Increased MOO.000 franca, notes In clrculn-Io- n

decreased l4.O7i,00O francs, treasury
leposlw Increased 4il,230.000 francs, general
leposits Increased 61.U50.OQ0 francs, bills

llscounted decreased S3.3O0.O0O francs,
decreased 18.47S.0O0 francs.

.'ommercial prke of bar silver In New
Vjrk. S7!,ic; 111 lindon, 2 -- 16d. Mexican

ver dollars quoted at 46tJ4c
Vew York Clearing House statement: Kx-- e

amre. t307.272.3O; balance. 117.761, (.56;
F th. Treasury debit balance, 1317,310.

DAILY TREASURY STATEMENT.

WA.SU1NOTON, Jan. r. The eUtement f
he rcx-lpt-s and pay warrants of tho Treasury

v.lr.1v Hhla month. Tear.
IW1M K.M2.3M 3.1.::.73i) Jil,4M.0ol
Vayrranii. ;.i:j,a3l ,S19,IS4 too.w,

Surplus IH,1 'U.M,K ttt.m.tU
DeFi-t- t

ReX'ipts from customs Btrrday, II.'IO.OSO;
rrrm micrnw revenue, oriunury . . -

tar, 120,1)11. and rols.'ellaneoui. I17.0M.
."at onal bank uotes received lor nJeuiptiou,

t:
Tie cxih statement of the United States

Trcaiurr lor Jauuxiry 21 shows:
OKNERAL FUND.

l.elil eoui Jli).M,071
roid rt'ticales f M.843,510

ver d il'sr. 6,0.'6.PM
Vlie: .Trllttcate 'S'lSI-H- I

' rt d Slates poles 'K:,5.1
n fc.,i Hicclts on banks , ... !

National banl; notes 40,PjS,(iI
Slue 'mill subsidiary silver and

mi "- - .,111 15. WW
ra' in Trrasury lsn.JTO.SM
' iiilloiiil haiilis v:,w6,M
iv ,i aV.le cash In Treasury and
, ' f1)1 r. 4 iirrnt lhililtlties

il.ini in Treasury and banks
fi' le utvn (net)
" dUinn in mineral laud,. . .

!M,tr,6H

10j,W7,633
KKHKRVK KHNU.

'.' wiin and bullion. ... ' llM.OOO.Ono

TUI'ST FUND.
1 "leeni outnunilinir i;rtlflcales.,l,6M,50,MI
'i total e.ih ussets In Treasury ,0K,027,f4

RAILROAD EARNINGS.

1.0

ion
ruma lrear MoutiiKm
i ueelt .lull IHJ.014 llie

j. t :i.Dil.St9 Inc.
o 'ireal Western

.Ian. 27r.,3 Inc
I , k,oai,:ii nn

'I N'ew urleans and Texas I'.n llle
week .Ian

'l!j .

IIU.CII Inc.
.'..S3J.715 In.

" .iii.l Ohio.
eek Jan USii.OU Inc.

i,i I 7,06k. 4S& lnc
' Itapld Tninallt

week Jim IU5.UI3 I in- -

ho I 330,497 I lu

STATEMENT.

Wr.DNKHDAY.
lo hunks,.

bunks to .

ii banks on day's trans.
trills . . .

SINGH I'ltll'A Y I.AHT.

luniks Hub Trvusury

luiiks.
Lanka same period
eli,

W, 631,374

.'.DII.27J

I'hnnxes,
15. sol

:n.4sr,

113,060

ll. (1(0
292.291

10,046
m.,164

Il3,kll4
26,006

H, Ski, 000
3,161,000

11,730,000

ills Treasun lo banks. . ,l6,0.00u
iii

'i .

, ... . .

16,107,000

1133,000 I

GOSSIP OF WALL STREET.

Thei Autlrlpnlpd Itenctlnii.
After many ilays of repetition It lius

ucconio a bromide in market uomkIp thattho piico of tho uilvimcn has bicom
too fnHt, that tho iiilvmicu has

Kono fur ciioiiKli und that u miction la
title. There bavii been uttcmptH to in

tho lio.stpoticmcnl of IIiIh natural
As n broad principle or Kpec-illati-

It Is perhaps truo that In a rlnliiK
movement when thero Is u place Just he-lo- w

tho market where tho majority or u(jrcut number of people are wultltiK lobuy stocks ti miction In likely to bo
If It were poxslbte to nenin the

iiiotnetit when these hopes of an limned!-nt- o

reuctlim nere lienerally abandoned tlmturn nilKlit bo ciillnl with koiuc ilegico ofcertainty. A rather decided eluinno In thecharacter of the market i stenlay may
have been slKiiltlcaiit of some Important
elmiiKo In speculative bcntlmctit In rcRanlto the time of arrival of the uiitlclp.itcil
reaction. At least In the violence with
Which the rise was resumed nml the enor-mous ttadlliK In tho IcailltiK speculative
mediums - two' feuliires cmspieunuH sotar- - there was u suggestion or caution on
tho Kroiunl that mine temporal v wcakeu-Ili-

of the condition or the speculative ac-
count hail occurred.

Vol tunes nml Price.
Tho Midden levolorimi.nl nf nrlU ln- nn,l

streiiRtli in the principal market leaders I

iis reany tne featlim or thn day. TTi toyesterday afternoon the volume or trad-ing In thu principal speculative mediumswas comparatively light nml the dally
ranees Inslgnlflrant In comparison with
what uilKht have been expected consider-Iii- k

the Importune.) of the movement taken
us ii uhole. Thus on Wednesday trans-actio-

In Steel common upKrcKiited only
Hbout om-clc- of the total for the uhole
list, an unusually iinall proportion In an
nctlve market. Yesterday tho activity In
the leadlnir speculative mediums Increased
In marked decree nml tho price ranees
ulo enlatxed. Hut hi neither caso did
cither of these features approach the cir
cumstances of the swift uprush from the
June low, when Steel common for three
days In succession monopolized the trail
ing to such an extent that ror three days
In succession sales In It made up morn
than of the total, and tho
price had an extreme ruiiRo of 2'j points
in a sltiKlu session. lleadltiK on tho sauio
occasion had u jirlco ranee of from 2 to
3tj points for several successive days. No
market of that description 'has been seen
yet tm the present move.

A llcnlthy Symptom.
The urgent demand for tho active

shares which developed In the final hour
of business was commonly atrlhutcd to
tho covering of Its tracks by n short
Interest of some size which had over
stayed Its market or had been playiiiK for
a reaction on a larKe scale. Tho sale of

0,000 shares ot Steel common In two
blocks, one nt i!5 und tho other at 66'4,
wns 1111 Incident which under the circum-
stances rnther obviously suggested the
character of the buyliiK. Hut that nil of
the buyltiR did not proceed from men a
source stamp-i- ! to Iki Indicated by the

strength nt rising prices of
standard Investment Issues like Pennsyl-
vania. Northern Pacific. Lutiisvilln and
Nashville, Southern P.iclllc, Lackawanna,
Umal'Ji. Steel preferred. Telephone and
Harvester, as well us In many closely
ield hldi priced specialties. Tho

breadth of tho maiket In the
past few dus has been one of Its most
healthy symptoms. A well distributed
volume of business instead ot tradlne
highly concentrated In the limited number
of speculative shares Indicates an awak-
ening of Interest In wider circles than
those represented by the professional and

trading: la a Jleir Field.
Among tho speculative clement to

whom the recent action of Heading bus
been a tantalizing mystery tho rise In
that stock abovo 172 was more than
ordinarily Intercstlnjf. At thut point
Heading dctlnltcly broke) tho old 'lino"
Into new ground. Moreover, It made the
spurt after a fortnight or so of particu-
larly heavy trading within nn unusually
mil row range. A month ago Heading
sold at 171"4 und a week later at lOSTJ,
Since then whenever the price got ubovn
170 it upiK-are- lis If the whole capi-
tal stock was for sale and similarly be-lo-

ItSD the buying demand seemed Ir-

resistible. Tho specialists In thn stock
reported a bit; increatio In the supply and
an almost correspondingly big Increase In
the demand. In view of this backward-
ness ot Heading the old rumor that the
I.ako Shore and H.iKlmore and Ohio
roads wero marketing their stock cropped
up. It was albo suKSested that tho re-
cent weeks of a narrow trading area
might huvo marked a tmrlod ot Impor-
tant accumulation. Hut whatever tho real
explanation It wan necessary to go back
ns far as December, 1012, to find a
higher 'ptlco for tho stock than 172U,
In Oetolqr, November and December of
that year Heading moved In the seven-
ties. Last June it went aa low as I SI .

A Curlnus Provision.
Tentative drafts of five of the now

Federal untl-tru- st bills are said to have
been formuluted. The text of what is
known as tho Adamson railway securities
bill contains tho following; provision : "It
shall be unlawful for any officer, director
or directory of any carrier to appro'
Dilute, pay or receive as salaries in
dividends any money resulting from the
sales of stocks or bonds, or from any other
source except from tho earnings of tho
carriers, and from tho earnings only after
nroner provision shall have been mndo
thercfiVtn for tho upkeep of tho roadbed,
its liiulDment and facilities. 'inn or
dlnary construction of the language of this
portion would bo that tho ofllcein of any
road are forbidden to receive salaries un-

less earnings aro sufficient at all times to
make proper nuilnteiianc charges, and
consequently any road In this caen would
bo piomptly forced Into receivership unless
the officers cared to continue In office
without receiving any compensation for
their service.

PUBUO UTILITIES.

ti. i.,, hi,. cm and Rlectrlo Ouuvauy,
which now furnishes all tho pnwer for the
operation of the municipal street mllway
lines In Sun Krancleco. will secure a much
larger market from tho city In the .comingn. n,,Tnnimv In.a been notlni1 by the
city 'that It will call on It for power foT
the operation of the Van N" .ivenun huh
..iw..Aut Mtr..et ..xlenslonn Aumubt 1. for ths
Pofrero aienue line rleptember 1, f"r the
I'nrt Mason line .S..nteinber 18. for lh
tMluinhiiH aienue Hue ootober 1. for thi
c.ai,..,.. r.t linn N'nvpmbar 1. for Call
forola street December 1 and for the Church
street line January i. 'iJ

KOr IJeiember 1918 tho llepuhllo llallw.iy
and Light Company reporte.1 vrors earn
ings, of 1212,300, hi ooinpnrrd with 1264.561

vir ami. nn Increase of 0.71 per cent.
expenses and tavis uninuntiMl lo

niu o. lenilnr net rarnlnsr of 1105. 4t,

as against net earnings for f)eo"mber 1912
of 19II.77H. a gain of S.69 pt cent Intnuet
diaries nere 1,7 per cent, smaller and
the surplus for the month waa IS2.1F3, or
11.59 per cent, greeler. l'or tho twelve
inonlha ended December 1913 n earn- -

in., i.rrrecateil 12.997.66'.!. nil uXlianslon
of l42.067. while net earnings for the year
were 11.163.706. or $106,673 gn-Ht- than

Oia nrHreillnir year. Aftur Interest
charges of 1636.201, 1lier'wus a surplus of
1617,411, an Inoieusi, of 1101,346, or 19.64
per cent., over the surinis fi.r the previous
year,

The .Muskoge (Oklahonvi llua nml Klec.
tlio 3onipany organised In December,
1906. and has since been under the man-
agement of II M. Iiyllesby fo. In thn
noven ear from January I, 1907 to Jaiui-iir-

I. 1914. the popiilatloii Increased u0
lier cent. As oniiip,u..i with 1)il the
oompany gas iutonii Increaaed 1,010
per cent, and H" inmib..r of ehclrln

1711 per cent. The compan)' giui
output for the ear 1907 was 4ts,37I.OOO
iiiimii feet Pur the ivilomlar year Just
ended II was 1,613,437.00') cubic feet, an
Incre.ire of 274 per rent. Kor the sanis
OBtlod the iimipany electrlu output In.
creased from 2,0.000 lo 5,601,000, kilowatt
liours. UM Increase of 101 per ciul. I'rom
an electric slalloii capacity of 1,510 hllo
watts, improvements, enteiuilous and mi,1I-Hon-

fioin time to ttnio have Incrcmed I tie
rapacity to 4,060 kilowatts.

for the purpussof furnishing electrin power
to tho many now mining operations being
ftmttille.l on the Hhnwniut road, the Klttati- -

SUN, FRIDAY, JANUARY 23,

Your Income Tax Report

The Treasury Department has issued

which all individuals suhj'cct to the income tax
must fill out and tile by March 1st, 1914.

Our Income Tax Department will be glad to
assist you in preparing your own personal report,
and will the opportunity to answer any
questions which may perplex you.

Guaranty Trust Company of New York
140 Broadway

Fifth Avenue Brines, Landau Office,

5th Art. k 43d Si. U Lombard St, E. C.

First Mortgage Railroad Bonds

Yielding 4 to 5g

Albany & Susquehanna R. R. 3los, 1946 4.35
Central Pacific Ry. 4s, 1949 4.35
St. Louis Southwestern Ry. 4s, 1989 4.65
Chicago & North Western Ry.

St. Louis, Peoria & North Western 5s, 1948 4.75
Southern Pacific System

Oregon & California R. R. 5s, 1927 4.85
Houston, East & West Texas Ry. 5s, 1933 4.85

Florida East Coast Ry. 4os, 1959 5.00
Chicago Great Western R. R. 4s, 1959 5.60

Particulars on request

IRedmondnCo.

nuig niectrlo Light Company Is
lo extend lt high tension line along the

Itlnblirg nml .siMlUllUl lisnn.au iroin iv- -

tanning to Wiei .Mahoning, thence up
Creek to Tlinulin. In Jefferson cowty.

The schedule of rlc, trie light ami iMjwer
rate which the t'nion im ami ihkh
Omipan), a aubsiaury or me inuhium
and Ulectrlc oinny. In with the city
of expires March 1. 1I4. Neo;
nations .ire urnier way ior n .
h.. .,.hi,,iB Tin. oreseut mailnium rate

la 11 wnts a kllonatl hour, but tho company
is charging a maximum ray. ... ,Vr '

lth ui nvorafo rate on all electric ousi-ne-

of 6 eeats a kilowatt hour. The oom-n.n- v

claims that the maximum. iharge In
Cincinnati is " low s In tliat of any ouier
ctty In tlm country uu in 'i
five, whldi aro served wlUi hydro-electri- c

power. A renewal of llie contract for ten
years Is reuuestod. One of tho reasons
given for the renewal Is that the company
has plans drawn for the building of u new
generating plant on tho Ohio Hlver which
will represent an Investment of about
17,500,001), anil oeiore wie'i . , ;
continue with thl improvement, wnig"
Is urgently demanded by the needs of the
city, there must be some assurance or Its
operation under a profltaWe rote chelule.

THE CHICAGO MARKET.

.,... m. .tun. 22. A further demon- -

slmtloii of bullish activity was witnessed
with Sears- - iiocouck again mo

leader, llujlng by Ilives-i-- s Is becoming
more general Tim summary :
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THE BOSTON MARKET.

Ilosrox. Jan. 22. Trading on tho local
oxcJiango continued very nctlve, with
generally buoyant tone. The copper shares
wero tho feature, showing an avVrnge ad-
vance of about one-ha- lf a point. Tho cop-
pers' average at present price Is the high-
est slnco September 23, 10in. In tho In-

dustrial list American Agricultural Chem-
ical advanced to 07, up 2 ; American Telo-phon- o

hardened it,, Tho rails were
slightly weaker In tone. Iloston and
Maine declined 1 anil New Haven waa
fractionally lower. West End advanced
14. The summary
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(Free of Normal Federal Income Tax)

$4,000,000
New York & Westchester Lighting Company

General Mortgage 4 Gold Bonds
.Due July 1st, 2004. Interest payable January 1st and July Kl

Authorized and outstanding, $10,000,000.

Each bond bears the following endorsement of

THE CONSOLIDATED GAS COMPANY OF NEW YORK
"For vjiIiio received, the Consolidated Gas Compdtiy of New York hereby aiiumet and

greet to pny the principal and interest the within bond as the samc'shall respectively be-

come payable, without any deductions therefrom for any tax or taxes which the New York cV

Westchester LUIiting Company or the Consolidated Gas Company of New York may be required
to pay. deduct, or retain therefrom, under any present or future law the United States of Ame-
rica, any State, County municipality therein."

Secured by direct mortgage on all the property of the Company, subject to $9,325,000
prior liens.

The Consolidated Gas Company has paid dividends on its capital slock without inter-

ruption since its organization in 1884, and now paying at the rate of 6 per cent, per
annum on the $99,816,500 stock outstanding. Interest on these bonds a charge on the
earnings of the Consolidated Gas Company prior to these dividends.

Having sold a large portion of the above, we offer the balance, subject to sale or
advance in price, at

79 and interest, to yield about 5.10
We will deliver to residents of New York State, Bonds exempt from the Personal Tax.

J. & W. Seligman & Co.
No. 1 William Street

NEW YORK

EUROPEAN BANE RATES DROP.

General ReAnrtlon In Alt Money;
Crutrra Hxrrpt Parla. j

Owing to tlio Improved monetary sit-- ,
tuition In Kuroi'C, which wns duo to tho
probably complete cttlemciit of tho
lialkan dlfflcultlrn, tho collapxo of tlm
.South African labor troublm und tho '

ceanlng of money tioarillni; hy tho penB-- t
nntu In Interior Kuropn of thro wns
an nlinoht wholesale, reduction of bank
rutcH yeatenlay.

Tho lUnk of Kngland reduced Itu mini
mum rata of discount from 4 Vj per cent,
to 4 per cent- - Two weeks It reduced
Hh ruto from 5 per cent, to 4i3 per cent
ThH Is the first tlmu tho Hummer of
1'Jl'J thut this Institution rum had so low
n rate. Tho Bunk of England a pcrccnt- -
ago proportion of reserve to liabilities Is
now the strongest that It has been for
some time, namely C7.40 per cent., aa com-
pared with 4!.S0 per cent, last year
tills time.

Tho reduction In tho discount rate lias
been foreseen for somo tlnio and lias been
discounted In the stock market. An In-

creased demand for tho Investment Issues
resulted and n rise In consols Is convinc-
ing of the Improved monetary situation.

Tlm Imperial ll.ink of Germany reduced
Its rato from 5 cent, to l'-- j per edit.,
hrlUKlnir It below all other lovels slnco tho
summer of 13t:. The Kold reserve of this
Institution ut the present tlmu Is closo to
Its liiKli record. The ll.ink of Germany's
reduction In Its rate gives rlso to a liellef
that u lowering of the rato by tho U.mk
of Franco will follow shortly. U is also
considered not unlikely that tho Hunk of
UiiKlnnd may make another reduction.

Other bank rato riductloim went made
us follows: Tho ll.ink of llelirltim from
C per cent, to 4 xj per cent. ; tho bank of i

Sweden from M-- j per cent, to f per cent.;
tho Hank of Ienmark from C per cent,
to H X.J per cent., and thn Hank of Swlt-- 1

strland from 4Vj per cent, to 4 per cent.
In the open money market all ox'er tho'

Continent, rates declined H to Vi Per cent.

THE PHILADELPHIA MARKET.

PnrLADEuniu. Jan. Tho market
whs disappointing to tradets, as they
looked for good activity In purely local
Issues, which, however, wero In light de-

mand and In liberal supply. Cambria
Steel, which was very strong yesterday,
was offered down n fraction. Cicncral

asphalt Issues were taken by Insiders and
advanced fractionally. Traction stocks
weakened and Philadelphia llnpld Transit
sold down over u point, while tho trust
certlllcates eanerl off half n point. Ulec-trl- o

Storage, was taken In odd let, iim

was United Gas Improvement and l.ako
Superior. United States Steel common
was lh active feature and was largely
bought by New York houses. Tho
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The report of thu Atlantic .Mutual in.

suntnirt Company for the year omled
31, lfll.1, hIiohb a haluiic of$2.S4l.27, u cimiparwl with l'.',tt0.i,U60

for 1012. plus rents, interest, rtocliw held,
'i'r; to!il,llln,r .oa3,aas. afuinat is.iso.- -
044. Tho nssots of tho company nro
Klvun lis tta.251,024. us I'oinpaieil' withSI.'l.B23,9ul In 1S12. with tljU,4i!G imbIi
III banlt. aSuhisl a4,SS2 uu Decoinlmr
31, 1012. 1'renilums for tlio year totalled

,:iti7,as,',, (in iimiimrril with I4,82,S4Ilat year, anil lussen paid t.7l.88(.
amlimt fS.lOSiKT.

Clark, Dodge & Co.
No. Street

MEAjxoNrB iaar

Railway Steel Spring Company
(Inter Ocean Plant)

First Mortgage 5 Gold Bond

TO YIELD 5.65
Listed on New York Stock Exchingr

FREE OF NORMAL INCOME TAX

Authoriiei and loaed 3,Joo,ooo

IstrrMl April tad OctoUr. Due 1991.

Secured by a first mortgage en Real Estate and plant located at
Chicago Heights, Illinois. Direct obligation of Company, whose
total funded debt is approximately $7,937,M0, against assets of ap-

proximately $4if0M,0M. No additional bonds can be issued on
the Company's property now owned without the consent of two-thir-

in aaMUBt of the preferred stockholders.

Net earning last reported applicable to interest charges more
than 5 tines asioait tetssary. Sinking fund of $125,000 an
nually begins to retire this issue in 1914.

Following securities are junior:
$13,500,000 7 Preferred stock.
$13,500,000 Common stock 2 I9H.

The undersigned offer a limited amount of the
above bonds subject to tale and advance in price at
92lA and accrued interest.

Description Upon Jtjucsf.

H. DUNCAN BULKLEY, C. B. SCHWEPPE,

lWallSL 66 Broadway

Office of the Atlantic Mutual Insurance Company
New Ynrk, Januarj- - K4, HI4,

TVie Trusttct, in conformity vilh tlte Charter of the Company, submit tha jolloving glnti-men- t

of its affairs on the 31e( of December, IUI3.

The Company'n business hat btenconftned to marine and inland transportation inauraiict
Premiums on such risks from the 1st January. 1913, to the 31st IVoember, l13... ,.
. T .... . lit. IKS UU, UU ... U.UUHI,--

,
1W14 ............M........,.,., .t,,,,,.

Total premiums
1'rcmlumi marked oS from January 1st, lull, to December 3lt, 1913.

XInterest on thi' nf tlieCompinyreceln-ildurlmth- year. 3fm,41l 4H
Interest on Deposits In Hacks auil Trust Companies, etc .n.77 04
Kent tecelieil less Tales nisi lUfrnw, 13DJ13.S3 47H,eoS.7S

Lojfr, tialil during the KarI4s; Salvages
Kr.lnsurancea
Pbruuui ........,

Ol

Hftunii.il! Pirmliiiiia. ,. , ... .

Exjirnscs, Includlntf oftlcer' salaries anil clerks' compensation, stationery,
eilwtlwti.ent", etc..

1.7IW.WS.B

S,sm,334.a,i

A dlxlclrnrt of Interest of his: per cent, on the oiixstanitlnir rcrtftlrjifs of rroflti nlll hi to Oss
hoMrri thereof, or their If gal on and after Tuesday the third of 1'ebraary next.

TlieotiutanillnicertlnratesofthelMueof I HUH be rnlieniedatid paid to the thereof,
or their legal s, on afier Turada) tho third of Krliruary next, from which daw
nil Interest theicnn 111 cease. The rertlili-Atr- i to la. prnluiTd at the nf payment, and cancelled.

, iiiiiuriiii in rnriy ivr itiu, i, urimrni va inn rarnea premiuni. ol tjie tompaoy for tne svia
endtnu.lM fvci'inla-r- . IfllS. which are rntlilril In partlclrate In illvUleml, for which, upon appUoa tloa
lTlllUlHIr? ..Illl- - n n , . ... .MM HIU.UI
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